
exemptions and exclusions) from engaging in proprietary trading and from acquiring or retaining any ownership
interest in, or sponsoring, a covered fund (which includes most private equity funds and hedge funds), subject to
satisfying certain conditions, and, in certain circumstances, from engaging in credit related and other transactions
with such funds.

We have agreed to certain covenants in the Amended and Restated Major Stockholders’ Agreement, dated
June 23, 2015 (as amended, the “Amended and Restated Major Stockholders’ Agreement”), by and among
TransUnion, Advent-TransUnion Acquisition Limited Partnership (the “Advent Investor”), and GS Capital
Partners VI Fund, L.P., GS Capital Partners VI Parallel, L.P., Spartan Shield Holdings, GS Capital Partners
Offshore Fund, L.P., GS Capital Partners VI GmbH & Co. KG, MBD 2011 Holding, L.P., Opportunity Partners
Offshore-B Co-Invest AIV, L.P. (the “GS Investors” and, together with the Advent Investor, the “Sponsors”), for
the benefit of Goldman that are intended to facilitate its compliance with the BHC Act, but that may impose
certain obligations on us. In particular, Goldman has rights to conduct audits on us, and access certain
information of ours, and has certain rights to review the policies and procedures that we implement to comply
with the laws and regulations that relate to our activities. In addition, we are obligated to provide Goldman with
notice of certain events and business activities and cooperate with Goldman to mitigate potential adverse
consequences resulting therefrom, as well as seek consent from them prior to expanding the nature of our
activities.

Regulatory oversight of our contractual relationships with certain of our customers may adversely affect our
business.

The Office of the Comptroller of the Currency’s (the “OCC”) guidance to national banks and federal savings
associations on assessing and managing risks associated with third-party relationships, which include all business
arrangements between a bank and another entity, by contract or otherwise, requires banks to exercise
comprehensive oversight throughout each phase of a bank’s business arrangement with third-party service
providers, and instructs banks to adopt risk management processes commensurate with the level of risk and
complexity of its third-party relationships. The OCC expects especially rigorous oversight of third-party
relationships that involve certain “critical activities.” In light of this guidance, our existing or potential financial
services customers subject to OCC regulation may continue to revise their third-party risk management policies
and processes and the terms on which they do business with us, which may adversely affect our relationship with
such customers.

The outcome of litigation, inquiries, investigations, examinations or other legal proceedings in which we are
involved, in which we may become involved, or in which our customers or competitors are involved could
subject us to significant monetary damages or restrictions on our ability to do business.

Legal proceedings arise frequently as part of the normal course of our business. These may include individual
consumer cases, class action lawsuits and inquiries, investigations, examinations, regulatory proceedings or other
actions brought by federal (e.g., the CFPB and the United States Federal Trade Commission (“FTC”)) or state
(e.g., state attorneys general) authorities or by consumers. The scope and outcome of these proceedings is often
difficult to assess or quantify. Plaintiffs in lawsuits may seek recovery of large amounts and the cost to defend
such litigation may be significant. There may also be adverse publicity and uncertainty associated with
investigations, litigation and orders (whether pertaining to us, our customers or our competitors) that could
decrease customer acceptance of our services or result in material discovery expenses. In addition, a court-
ordered injunction or an administrative cease-and-desist order or settlement may require us to modify our
business practices or may prohibit conduct that would otherwise be legal and in which our competitors may
engage. Many of the technical and complex statutes to which we are subject, including state and federal credit
reporting, medical privacy and financial privacy requirements, may provide for civil and criminal penalties and
may permit consumers to maintain individual or class action lawsuits against us and obtain statutorily prescribed
damages. Additionally, our customers might face similar proceedings, actions or inquiries, which could affect
their business and, in turn, our ability to do business with those customers. While we do not believe that the
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