
Our FHLB advances are collateralized by assets, including a blanket pledge of certain loans. Of the FHLB
borrowings outstanding as of December 31, 2021, $150.0 million were short-term borrowings maturing within
one year and $30.0 million were long term borrowings maturing after five years. As of December 31, 2021 and
2020, we had $798.8 million and $1.247 billion, respectively, in unused and available advances from the FHLB.
The decrease in our total borrowing capacity from December 31, 2020 to December 31, 2021 was primarily the
result of decreased outstanding loan balances at the end of 2021 including a decrease in outstanding mortgage
warehouse loans held for investment.

Paycheck Protection Program Liquidity Facility (“PPPLF”)

The PPPLF is a lending facility offered by the Federal Reserve Banks to facilitate lending to small businesses
under the Paycheck Protection Program. Borrowings under the PPPLF are secured by Paycheck Protection
Program Loans (“PPP loans”) guaranteed by the Small Business Administration (“SBA”) and mature at the same
time as the PPP Loan pledged to secure the extension of credit. The maturity dates of the borrowings will be
accelerated if the underlying PPP Loan goes into default and Company sells the PPP Loan to the SBA to realize
on the SBA guarantee or if the Company receives any loan forgiveness reimbursement from the SBA for the
underlying PPP Loan.

Information concerning borrowings under the PPPLF is summarized as follows for the year ended December 31,
2021, 2020, and 2019:

(Dollars in thousands)
December 31,

2021
December 31,

2020
December 31,

2019

Amount outstanding at end of period . . . . . . . . . . . . . . . . . $ 27,144 $191,860 $—
Weighted average interest rate at end of period . . . . . . . . . 0.35% 0.35% — %
Average amount outstanding during the period . . . . . . . . . 118,880 143,608 —
Weighted average interest rate during the period . . . . . . . . 0.35% 0.35% — %
Highest month end balance during the period . . . . . . . . . . . 181,635 223,809 —

At December 31, 2021, scheduled maturities of PPPLF borrowings are as follows:

(Dollars in thousands)
December 31,

2021

Within one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 2,872
After one but within two years . . . . . . . . . . . . . . . . . . . . . . —
After two but within three years . . . . . . . . . . . . . . . . . . . . . —
After three but within four years . . . . . . . . . . . . . . . . . . . . . —
After four but within five years . . . . . . . . . . . . . . . . . . . . . . 24,272
After five years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . —

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $27,144

At December 31, 2021, the PPPLF borrowings are secured by PPP Loans totaling $27.1 million and bear interest
at a fixed rate of 0.35% annually.
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