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RRNAH, RenaissanceRe Finance, and Platinum Finance guarantee RenaissanceRe’s obligations under the 
Revolving Credit Agreement. Subject to certain exceptions, additional subsidiaries of RenaissanceRe are 
required to become guarantors if such subsidiaries issue or incur certain types of indebtedness.

Uncommitted Standby Letter of Credit Facility with Wells Fargo Bank, National Association

Renaissance Reinsurance, DaVinci and Renaissance Reinsurance U.S. (collectively, the “Applicants”) and 
RenaissanceRe are parties to a Standby Letter of Credit Agreement, as amended (the “Standby Letter of 
Credit Agreement”) with Wells Fargo which provides for a secured, uncommitted facility under which letters 
of credit may be issued from time to time for the respective accounts of the Applicants. RenaissanceRe has 
unconditionally guaranteed the payment obligations of the Applicants, other than DaVinci.

The Standby Letter of Credit Agreement contains representations, warranties and covenants that are 
customary for facilities of this type. At all times during which it is a party to the Standby Letter of Credit 
Agreement, each Applicant is required to pledge to Wells Fargo eligible collateral having a value 
(determined as provided in such agreement) that equals or exceeds the aggregate face amount of the 
outstanding letters of credit issued for its account plus all of such Applicant’s payment and reimbursement 
obligations in respect of such letters of credit. In the case of an event of default, Wells Fargo may exercise 
certain remedies, including conversion of collateral of a defaulting Applicant into cash.

On May 15, 2015, all amounts outstanding under the Third Amended and Restated Credit Agreement, dated 
as of April 9, 2014, among Platinum, the subsidiaries of Platinum party thereto, the lenders party thereto, 
and Wells Fargo, as administrative agent were repaid and satisfied in full, the facility was terminated and all 
letters of credit that were issued and outstanding under the facility were transferred over to, and are now 
governed by the terms and conditions of, the Standby Letter of Credit Agreement.

Effective October 12, 2016, in connection with the merger of RenaissanceRe Specialty Risks and Platinum 
Bermuda into Renaissance Reinsurance, Renaissance Reinsurance assumed all of the obligations of 
RenaissanceRe Specialty Risks and Platinum Bermuda under the Standby Letter of Credit Agreement.

At December 31, 2016, the Applicants had $140.8 million of letters of credit outstanding under the Standby 
Letter of Credit Agreement. 

National Australia Bank Limited Standby Letter of Credit Agreement

Effective as of May 19, 2015, Renaissance Reinsurance, RenaissanceRe Specialty Risks, DaVinci and 
Platinum Bermuda (collectively, the “NAB Facility Applicants”) and RenaissanceRe entered into a Standby 
Letter of Credit Agreement (the “NAB Standby Letter of Credit Agreement”) with National Australia Bank 
Limited (“NAB”). The NAB Standby Letter of Credit Agreement provides for a secured, uncommitted facility 
under which letters of credit may be issued from time to time for the respective accounts of the NAB Facility 
Applicants in multiple currencies. RenaissanceRe has unconditionally guaranteed the payment obligations 
of the NAB Facility Applicants, other than DaVinci.

The NAB Standby Letter of Credit Agreement contains representations, warranties and covenants that are 
customary for facilities of this type. At all times during which it is a party to the NAB Standby Letter of Credit 
Agreement, each NAB Facility Applicant is required to pledge to NAB eligible collateral having a value 
(determined as provided in such agreement) that equals or exceeds the aggregate stated amount of the 
letters of credit issued thereunder for its account, plus all of its reimbursement and payment obligations 
under the NAB Standby Letter of Credit Agreement. In the case of an event of default under the NAB 
Standby Letter of Credit Agreement, NAB may exercise certain remedies, including conversion of collateral 
of a defaulting NAB Facility Applicant into cash.

Concurrently with the effectiveness of the NAB Standby Letter of Credit Agreement, all amounts outstanding 
under the Facility Agreement, dated as of July 31, 2012, among Platinum Bermuda, Platinum, the lenders 
party thereto and NAB, as agent for the finance parties were repaid and satisfied in full, the facility was 
terminated and all letters of credit that were issued and outstanding under the facility were transferred over 
to, and are now governed by the terms and conditions of, the NAB Standby Letter of Credit Agreement.

Effective October 3, 2016, in connection with the merger of RenaissanceRe Specialty Risks and Platinum 
Bermuda into Renaissance Reinsurance, Renaissance Reinsurance assumed all of the obligations of 
RenaissanceRe Specialty Risks and Platinum Bermuda under the NAB Standby Letter of Credit Agreement.


