Below is a map of our significant mines globally.

MTI Mining Locations

[1) Colorny, WY, Gascoyne, ND; (2] Lovell, WY; [3) Sandy Ridge, AL; (4] Ensz, Unye, Usak, TR; |5) Dongming, CN;
(B} Gurulmundi, AU; {7) Lucerns Valley, CA; (2] Barretts, MT; |2) Canaan, CT; {10] Adams, MA.

Based upon the quantitative and qualitative factors applicable, we do not consider any of our mines to be individually
material to the Company's business or financial condition. The following provides an overview of the Company's most significant
mining properties and operations.

Colony, Wyoming Mines

The Company's Colony, WY mining operations are located in the northern Black Hills in the tri-State area of South Dakota,
Wyoming, and Montana, with processing facilities located in Colony, WY and Belle Fourche, SD.

The local processing facilities are supported by bentonite clay supplied from 51 million tons of proven and probable reserves,
comprised of leases (79%), unpatented claims (14%), and owned properties (7%). The area operates under 12 mining permits

covering approximately 100,000 acres, with active mining and future mineral reserves located within 35 miles of the Colony
processing facilities.

The Black Hills are a northward-trending anticlinal uplift approximately 200 miles long and flank the Powder River Basin to
the west and southwest, and the Williston Basin to the northeast. The bentonite clay in the Black Hills area is predominantly of the
sodium type and was formed by the in-situ alteration of rhyolite volcanic ash.

Bentonite mining consists of shallow surface mining for bentonite beds located in the Mitten Black Shale, Gammon
Ferruginous, Belle Fourche Shale, Green Horn Formations, Mowry, and Newcastle shales and sandstones. A back-cast method of
mining is used whereby small pits are progressively opened and then quickly backfilled in succession as mining progresses along
outcrops. The majority of pits are reclaimed in the same year that they were first disturbed.

Annual exploration and permitting activities target the replacement of the number of tons mined to support the long-term
sustainability of local operations.
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