PART I

Item 1. Business

Minerals Technologies Inc. (together with its subsidiaries, the "Company", “we”, “us” or “our”) is a resource- and
technology-based company that develops, produces, and markets on a worldwide basis a broad range of specialty mineral, mineral-
based and synthetic mineral products and supporting systems and services.

In the first quarter of 2021, the Company reorganized the management structure for its Performance Materials and Energy
Services operating segments into one operating segment, in order to support the Company's key growth initiatives, more closely align
complementary technologies, processes and capabilities and better reflect the way performance is evaluated and resources are
allocated.

The Company now has three reportable segments: Performance Materials, Specialty Minerals and Refractories.

o The Performance Materials segment is a leading global supplier of a wide range of bentonite-based and synthetic
materials for consumer-oriented and industrial markets and for non-residential construction, environmental remediation,
and infrastructure projects. This segment is the Company's largest and most diverse business segment with extensive
technical, sales and commercial capabilities.

e The Specialty Minerals segment produces and sells the synthetic mineral product precipitated calcium carbonate ("PCC")
and processed mineral product quicklime ("lime"), and mines mineral ores then processes and sells natural mineral
products, primarily limestone and talc. This segment is a leading supplier globally of PCC products. This segment's
products are used principally in the paper and packaging, building materials, paint and coatings, glass, ceramic, polymer,
food, automotive and pharmaceutical industries.

o The Refractories segment produces monolithic and shaped refractory materials and specialty products. It also provides
services and sells application and measurement equipment, calcium metal and metallurgical wire products. Refractories

segment products are primarily used in high-temperature applications in the steel, non-ferrous metal and glass industries.

The following table sets forth the percentage of our revenues generated from each segment for each of our last three fiscal

years:
2021 2020 2019
Percentage of Net Sales
Performance Materials 53% 52% 51%
Specialty Minerals 31% 32% 32%
Refractories 16% 16% 17%
Total 100% 100% 100%

The Company maintains a research and development focus. The Company's research and development capability for
developing and introducing technologically advanced new products has enabled the Company to anticipate and satisfy changing
customer requirements, creating market opportunities through new product development and product application innovations.

Performance Materials Segment

The Performance Materials segment is a leading supplier of bentonite and bentonite-related products. Bentonite is a
sedimentary deposit containing greater than 50% montmorillonite and is volcanic in origin. It is surface mined and then dried, crushed,
sent through grinding mills where it is sized to customer requirements, and transferred to silos for automatic bagging or bulk shipment.
The processed bentonite may be chemically modified. Bentonite’s unique chemical structure gives it a diverse range of capabilities,
enabling it to act as a thickener, sealant, binder, lubricant or absorption agent. There are two primary types of natural bentonite
utilized by the business, sodium and calcium. Sodium-bentonite is characterized by its ability to absorb large amounts of water and
form viscous, thixotropic suspensions. Calcium-bentonite, in contrast, is characterized by its low water absorption and swelling
capabilities and its inability to stay suspended in water. Each type of bentonite has its own unique applications. This segment also
supplies leonardite, which is primarily used in metalcasting, drilling fluid additive, and agricultural applications. The principal
products of this segment are marketed under various registered trade names, including VOLCLAY®, PANTHER CREEK®,
PREMIUM GEL®, ADDITROL®, PREMIUM CHOICE®, ENERSOL®, RAFINOL®,FLUORO-SORB®, VitaLife® and Hevi-Sand®.



