A Message from Our Chairman and CEO

Looking Ahead In 2022: Another
Strong Year

| am very proud of our accomplishments

this past year and excited about our future.
2021 was a remarkable year with enormously
complex global supply issues and volatile
inflationary pressures. And MTI lived up to the
challenge: we served our customers, supported
our employees, and delivered consistently

for our shareholders. Much of our success
was driven by our strong culture and our
commitment to working collaboratively as a
team. | would like to extend my gratitude to
all our employees around the world for their
agility, engagement, and commitment to

our values.
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Looking ahead, | am confident that we have a

winning formula — a talented team, a leading
portfolio of businesses set for growth, a culture
of sustainability, and a strong balance sheet.
This winning formula, along with the breadth of
attractive projects we have in front of us, will
drive our sales and earnings momentum in 2022,
further demonstrating that MTI has transformed
into a higher growth, higher margin, and higher
value company.

On behalf of everyone at MTI, we thank you for
your continued support and investment.

DOUGLAS T. DIETRICH
Chairman of the Board and CEO
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