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DISCOVERY COMMUNICATIONS, INC.
CONSOLIDATED STATEMENTS OF EQUITY

(in millions)
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Discovery Communications, Inc. Stockholders' Equity

Preferred Stock Common Stock Additional
Paid-In
Capital

Treasury
Stock

Retained
Earnings

Accumulated
Other

Comprehensive
(Loss) / Income

Discovery
Communications,
Inc. Stockholders’

Equity
Noncontrolling

Interests
Total

EquityShares Par
Value Shares Par

Value
December 31, 2011 128 $ 2 291 $ 3 $ 6,505 $ (1,102) $ 1,132 $ (23) $ 6,517 $ 2 $ 6,519
Net income available to Discovery Communications, Inc.

and attributable to noncontrolling interests — — — — — — 943 — 943 2 945
Other comprehensive income — — — — — — — 27 27 — 27
Repurchases of stock — — — — — (1,380) — — (1,380) — (1,380)
Equity-based compensation — — — — 65 — — — 65 — 65
Excess tax benefits from equity-based compensation — — — — 38 — — — 38 — 38
Tax settlements associated with equity-based compensation — — — — (3) — — — (3) — (3)
Issuance of common stock in connection with equity-based

plans — — 5 — 84 — — — 84 — 84
Cash distributions to noncontrolling interests — — — — — — — — — (2) (2)
Share conversion (8) — 8 — — — — — — — —
December 31, 2012 120 2 304 3 6,689 (2,482) 2,075 4 6,291 2 6,293
Net income available to Discovery Communications, Inc.

and attributable to noncontrolling interests — — — — — — 1,075 — 1,075 1 1,076
Repurchases of stock (4) — — — — (1,049) (256) — (1,305) — (1,305)
Equity-based compensation — — — — 67 — — — 67 — 67
Excess tax benefits from equity-based compensation — — — — 44 — — — 44 — 44
Tax settlements associated with equity-based compensation — — — — (22) — — — (22) — (22)
Issuance of common stock in connection with equity-based

plans — — 3 — 51 — — — 51 — 51
Other adjustments for equity-based plans — — — — (3) — — — (3) — (3)
Redeemable noncontrolling interest adjustments to

redemption value — — — — — — (2) — (2) — (2)
Cash distributions to noncontrolling interests — — — — — — — — — (2) (2)
Share conversion (1) — 1 — — — — — — — —
December 31, 2013 115 2 308 3 6,826 (3,531) 2,892 4 6,196 1 6,197
Net income available to Discovery Communications, Inc.

and attributable to noncontrolling interests — — — — — — 1,139 — 1,139 2 1,141
Other comprehensive loss — — — — — — — (372) (372) — (372)
Repurchases of stock (2) — — — — (1,232) (190) — (1,422) — (1,422)
Stock split effected in the form of a share dividend — — 224 2 (2) — — — — — —
Equity-based compensation — — — — 50 — — — 50 — 50
Excess tax benefits from equity-based compensation — — — — 30 — — — 30 — 30
Tax settlements associated with equity-based compensation — — — — (27) — — — (27) — (27)
Issuance of common stock in connection with equity-based

plans — — 1 — 41 — — — 41 — 41
Other adjustments for equity-based plans — — — — (6) — — — (6) — (6)
Redeemable noncontrolling interest adjustments to

redemption value — — — — — — (31) — (31) — (31)
Purchase of redeemable noncontrolling interest — — — — 5 — — — 5 — 5
Cash distributions to noncontrolling interests — — — — — — — — — (1) (1)
Other adjustments to stockholders' equity — — — — — — (1) — (1) — (1)
December 31, 2014 113 $ 2 533 $ 5 $ 6,917 $ (4,763) $ 3,809 $ (368) $ 5,602 $ 2 $ 5,604

The accompanying notes are an integral part of these consolidated financial statements.


