
 
Agreement, Agent and Lenders shall have no obligation to release any of the Collateral securing the
Obligations under this Agreement while any portion of the Affiliated Obligations shall remain outstanding.

( c )        Additional Tranches.  After the Closing Date, so long as no Default or Event of Default
exists and subject to the terms of this Agreement, with the prior written consent of Agent and all Lenders in their
good faith sole discretion, the Revolving Loan Commitment may be increased upon the written request of
Borrower Representative (which such request shall state the aggregate amount of the Additional Tranche requested
and shall be made at least thirty (30) days prior to the proposed effective date of such Additional Tranche) to
Agent to activate an Additional Tranche; provided, however, that Agent and Lenders shall have no obligation to
consent to any requested activation of an Additional Tranche and the written consent of Agent and all Lenders
shall be required in order to activate an Additional Tranche.  Upon activating an Additional Tranche, each
Lender’s Commitment shall increase by a proportionate amount so as to maintain the same Pro Rata Share of the
Revolving Loan Commitment as such Lender held immediately prior to such activation. 

Section 2.2        Interest, Interest Calculations and Certain Fees. 

( a )       Interest.  From and following the Closing Date, except as expressly set forth in this
Agreement, Loans and the other Obligations shall bear interest at the sum of the LIBOR Rate plus the Applicable
Margin.  Interest on the Loans shall be paid in arrears on the first (1st) day of each month and on the maturity of
such Loans, whether by acceleration or otherwise.  Interest on all other Obligations shall be payable upon
demand.  For purposes of calculating interest, all funds transferred to the Payment Account for application to any
Revolving Loans shall be subject to a five (5) Business Day clearance period and all interest accruing on such
funds during such clearance period shall accrue for the benefit of Agent, and not for the benefit of the Lenders.

( b )       Unused Line Fee. From and following the Closing Date, Borrowers shall pay Agent, for
the benefit of all Lenders committed to make Revolving Loans, in accordance with their respective Pro Rata
Shares, a fee in an amount equal to (i) (A) the Revolving Loan Commitment minus (B) the average daily balance
of the sum of the Revolving Loan Outstandings during the preceding month, multiplied by (ii) one half of one
percent (0.5%) per annum.  Such fee is to be paid monthly in arrears on the first day of each month.  The unused
line fee shall be paid monthly in arrears on the first day of each month and shall be deemed fully earned when due
and payable and, once paid, shall be non-refundable.

(c)       Fee Letter.  In addition to the other fees set forth herein, the Borrowers agree to pay Agent
the fees set forth in each Fee Letter.

( d )       Minimum Balance Fee. On the first day of each month, commencing on December 1,
2016, the Borrowers agree to pay to Agent, for the ratable benefit of all Lenders, the sum of the Minimum Balance
Fees due for the prior month.  The Minimum Balance Fee shall be deemed fully earned when due and payable and,
once paid, shall be non-refundable.

( e )       Collateral Management Fee. From and following the Closing Date, Borrowers shall pay
Agent, for its own account and not for the benefit of any other Lenders, a fee in an amount equal to the product
obtained by multiplying (i) the greater of (A) the average end-of-day principal balance of Revolving Loans
outstanding during the immediately preceding month and (B) the Minimum Balance, by (ii) one half of one percent
(0.5%) per annum.  For purposes of calculating the average end-of-day principal balance of Revolving Loans, all
funds paid into the Payment Account (or which were required to be paid into the Payment Account hereunder) or
otherwise received by Agent for the account of Borrowers shall be subject to a five (5) Business Day clearance
period.  The collateral management fee shall be payable

34

 


